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March 27, 2024
BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plazs,
Dalal Street, Bandra-Kurla Complex,
Mumbai - 400001. Bandra (E), Mumbai - 400051.

Scrip Code: 533096
Scrip Code: ADANIPOWER

Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We would like to inform that Mahan Energen Limited (“MEL"), wholly owned subsidiary
of Adani Power Limited ("APL" or the “Company"”) has entered into a 20-year long-term
Power Purchase Agreement (“PPA") for 500 MW with Reliance Industries Limited
(“RIL"), under the Captive User policy as defined under the Electricity Rules, 2005.

One unit of 600 MW capacity of MEL's Mahan thermal power plant, out of its aggregate
operating and upcoming capacity of 2800 MW, will be designated as the Captive Unit
for this purpose.

In order to avail the benefit of this policy, RIL has to hold a 26% ownership stake in the
Captive Unit in proportion to the total capacity of the power plant. It will accordingly
invest in 5,00,00,000 equity shares of MEL, aggregating to Rs. 50 crore for the
proportionate ownership stake.

This development brings between two corporates an exclusive arrangement for 500
MW of power purchase by Reliance Industries on long term basis.

In this connection, APL, MEL, and RIL have signed an Investment Agreement on 27"
March 2024 at 7:00 pm. Closing of the transaction is subject to customary closing
conditions including receipt of requisite approvals.

Kindly take the same on record.

Yours faithfully,

For Adani Power Limited
DEEPAK Digitally signed by

DEEPAK SANATKUMAR

SANATKUMA  panbvA

RPANDYA  grsitsosio
Deepak S Pandya
Company Secretary
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