
Adani Power Limited
Shareholding Pattern - 31st December 2023



Table I ‐ Summary Statement holding of specified securities

Category  Category of Shareholder No of 
Shareholders

No of fully paid up 
equity shares held

No of Partly paid‐
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (VII) = 
(IV)+(V)+(VI)

Shareholding as a 
% of total no of 
shares (As a % of 
(A+B+C2))

Number of 
Voting Rights 
held in each 
class of 
securities

No of Shares 
Underlying Outstanding 
converttible securities 
(Including Warrants)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of 

Number of 
Locked in 
Shares

Number of 
Shares pledged 
or otherwise 
encumbered

Number of equity 
shares held in 
dematerialized 
form

No of Voting Rights Total as a % of 
(A+B+C)

No. As a % of total 
Shares held

No. As a % of total 
Shares held

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

(A) Promoter & Promoter Group 9 2767402967 0 0 2767402967 71.75 2767402967 0 2767402967 71.75 0 71.75 0 0.00 438588299 15.85 2767402967
(B) Public 1460758 1089535974 0 0 1089535974 28.25 1089535974 0 1089535974 28.25 0 28.25 0 0.00 NA NA 1089165932
(C) Non Promoter‐Non Public
(C1) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA NA 0
(C2) Shares held by Employes Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0

Total: 1460767 3856938941 0 0 3856938941 100.00 3856938941 0 3856938941 100.00 0 100.00 0 0.00 438588299 11.37 3856568899



Table II ‐ Statement showing shareholding pattern of the Promoter and Promoter Group

Category  Category & Name of the Shareholder No of Shareholders No of fully paid up 
equity shares held

No of Partly paid‐
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (IV+V+VI)

Shareholding 
as a % of total 
no of shares 
(calculated as 
per SCRR, 
1957 (VIII) As 
a % of 
(A+B+C2

Number of 
Voting Rights 
held in each 
class of 
securities

No of Shares Underlying 
Outstanding 
converttible securities 
(Including Warrants)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of 
diluted share capital) 
(VII)+(X) As a % of 
(A+B+C2)

Number of 
Locked in 
Shares

Number of 
Shares 
pledged or 
otherwise 
encumbered

Number of equity 
shares held in 
dematerialized 
form

No of Voting Rights Total as a % of 
(A+B+C)

No. As a % of total 
Shares held

No. As a % of total 
Shares held

Class X Class Y Total
(I) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

(1) Indian
(a) Individuals/Hindu undivided Family 2 2 0 0 2 0.00 2 0 2 0.00 0 0.00 0 0.00 0 0.00 2

RAJESHBHAI  SHANTILAL  ADANI                                                                                                                        1 1 0 0 1 0.00 1 0 1 0.00 0 0.00 0 0.00 0 0.00 1
GAUTAMBHAI  SHANTILAL  ADANI                                                                                                                        1 1 0 0 1 0.00 1 0 1 0.00 0 0.00 0 0.00 0 0.00 1

(b) Central Government/State Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Any Other 2 1798793338 0 0 1798793338 9.78 1798793338 0 1798793338 46.64 0 46.64 0 0.00 0 0.00 1798793338

GAUTAMBHAI SHANTILAL ADANI & RAJESHBHAI SHANTILAL ADANI (ON BEHALF OF S. B. ADANI FAMILY TRUST) 1 1421612453 0 0 1421612453 36.86 1421612453 0 1421612453 36.86 0 36.86 0 0.00 438588299 30.85 1421612453
ADANI TRADELINE PRIVATE LIMITED 1 377180885 0 0 377180885 9.78 377180885 0 377180885 9.78 0 9.78 0 0 0 0 377180885
GAUTAMBHAI SHANTILAL ADANI & PRITIBEN GAUTAMBHAI ADANI (ON BEHALF OF GAUTAM S. ADANI FAMILY TRUST) 1 0 0 0 0 0.00 0 0 0 0 0 0 0 0 0 0 0
ADANI PROPERTIES PRIVATE LIMITED 1 0 0 0 0 0.00 0 0 0 0 0 0 0 0 0 0 0
Sub‐Total (A)(1) 4 1798793340 0 0 1798793340 46.64 1798793340 0 1798793340 46.64 0 46.64 0 0.00 438588299 24.38 1798793340

(2) Foreign
(a) Individuals (Non‐Resident Individuals/Foreign Individuals 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(e) Any Other  5 968609627 0 0 968609627 25.11 968609627 0 968609627 25.11 0 25.11 0 0.00 0 0.00 968609627

EMERGING MARKET INVESTMENT DMCC                                                                                                                     1 216500000 0 0 216500000 5.61 216500000 0 216500000 5.61 0 5.61 0 0.00 0 0.00 216500000
FORTITUDE TRADE AND INVESTMENT LTD                                                                                                                  1 65847000 0 0 65847000 1.71 65847000 0 65847000 1.71 0 1.71 0 0.00 0 0.00 65847000
AFRO ASIA TRADE AND INVESTMENTS LIMITED 0 0 0 0 0 0 0 0 0 0 0.00 0 0.00 0 0.00 0
ARDOUR INVESTMENT HOLDING LTD                                                                                                                       1 97743400 0 0 97743400 2.53 97743400 0 97743400 2.53 0 2.53 0 0.00 0 0.00 97743400
WORLDWIDE EMERGING MARKET HOLDING LIMITED                                                                                                            1 146332575 0 0 146332575 3.79 146332575 0 146332575 3.79 0 3.79 0 0.00 0 0.00 146332575
FLOURISHING TRADE AND INVESTMENT LTD                                                                                                                1 442186652 0 0 442186652 11.46 442186652 0 442186652 11.46 0 11.46 0 0.00 0 0.00 442186652
Sub‐Total (A)(2) 5 968609627 0 0 968609627 25.11 968609627 0 968609627 25.11 0 25.11 0 0.00 0 0.00 968609627
Total Shareholding of Promoter and Promoter Group (A)=(A)(1)+(A)(2) 9 2767402967 0 0 2767402967 71.75 2767402967 0 2767402967 71.75 0 71.75 0 0.00 438588299 15.85 2767402967



Table III ‐ Statement showing shareholding pattern of the Public shareholder

Category  Category & Name of the Shareholder No of Shareholders No of fully paid up 
equity shares held

No of Partly paid‐
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (IV+V+VI)

Shareholding 
as a % of total 
no of shares 
(A+B+C2)

Number of Voting 
Rights held in each 
class of securities

No of Shares 
Underlying Outstanding 
converttible securities 
(Including Warrants)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of 
diluted share capital)

Number of 
Locked in 
Shares

Number of 
Shares 
pledged or 
otherwise 
encumbered

Number of equity 
shares held in 
dematerialized 
form

Sub‐categorization 
of shares

No of Voting Rights Total as a % of 
(A+B+C)

No. As a % of total 
Shares held

No. As a % of total 
Shares held

Shareholding (No. 
of shares) under

Class X Class Y Total �Sub category (i) �Sub category (ii) �Sub category (iii)
(I) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

(1) Institutions (Domestic)
(a) Mutual Funds 14 45048922 0 0 45048922 1.17 45048922 0 45048922 1.17 0 1.17 0 0.00 NA NA 45048922 0 0 0

QUANT MUTUAL FUND ‐ QUANT MULTI ASSET FUND 1 42739508 0 0 42739508 1.11 42739508 0 42739508 1.11 0 1.11 0 0.00 NA NA 42739508 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(c) Alternate Investment Funds 2 27599 0 0 27599 0.00 27599 0 27599 0.00 0 0.00 0 0.00 NA NA 27599 0 0 0
(d) Banks 2 2718 0 0 2718 0.00 2718 0 2718 0.00 0 0.00 0 0.00 NA NA 2718 0 0 0
(e) Insurance Companies 3 563636 0 0 563636 0.01 563636 0 563636 0.01 0 0.01 0 0.00 NA NA 563636 0 0 0
(f) Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(g) Asset Reconstruction Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(h) Soveregin Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(i) NBFC Registered with RBI 7 37702 0 0 37702 0.00 37702 0 37702 0.00 0 0.00 0 0.00 NA NA 37702 0 0 0
(j) Other Financial Insutitions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(k) Any Other

Sub Total (B)(1) 28 45680577 0 0 45680577 1.18 45680577 0 45680577 1.18 0 1.18 0 0.00 NA NA 45680577 0 0 0
(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(b) Foreign Venture Capital 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(d) Foreign Portfolio Investors Category I 351 486143070 0 0 486143070 12.60 486143070 0 486143070 12.60 0 12.60 0 0.00 NA NA 486143070 0 0 0

GQG PARTNERS EMERGING MARKETS EQUITY FUND 1 51122116 0 0 51122116 1.33 51122116 0 51122116 1.33 0 1.33 0 0.00 NA NA 51122116 0 0 0
GOLDMAN SACHS TRUST II ‐ GOLDMAN SACHS GQG PARTNER 1 109660068 0 0 109660068 2.84 109660068 0 109660068 2.84 0 2.84 0 0.00 NA NA 109660068 0 0 0

(e) Foreign Portfolio Investors Category II 25 125693445 0 0 125693445 3.26 125693445 0 125693445 3.26 0 3.26 0 0.00 NA NA 125693445 0 0 0
(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(g) Any Other

Sub Total (B)(2) 376 611836515 0 0 611836515 15.86 611836515 0 611836515 15.86 0 15.86 0 0.00 NA NA 611836515 0 0 0
(3) Central Government/State Government(s)/President of India
(a) Central Government / President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(b) State Government / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(c) Shareholding by Companies or Bodies Corporate where Central / State Government is a promoter 1 368 0 0 368 0.00 368 0 368 0.00 0 0.00 0 0.00 NA NA 368 0 0 0

Sub Total (B)(3) 1 368 0 0 368 0.00 368 0 368 0.00 0 0.00 0 0.00 NA NA 368 0 0 0
(4) Non‐Institutions
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(b) Directors and their relatives (excluding independent directors and nominee directors) 1 6895 0 0 6895 0.00 6895 0 6895 0.00 0 0.00 0 0.00 NA NA 6895 0 0 0
(c) Key Managerial Personnel 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(d) Relatives of promoters (other than ‘immediate relatives’ of promoters disclosed under ‘Promoter and Promoter Group’ category 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(e) Trusts where any person belonging to 'Promoter and Promoter Group' category is 'trustee', 'beneficiary', or 'author of the trust 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(f) Investor Education and Protection Fund (IEPF) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0 0 0 0
(g) Resident Individuals holding nominal share capital up to Rs. 2 lakhs 1439460 185348686 0 0 185348686 4.81 185348686 0 185348686 4.81 0 4.81 0 0.00 NA NA 185041870 0 0 0
(h) Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 548 35564380 0 0 35564380 0.92 35564380 0 35564380 0.92 0 0.92 0 0.00 NA NA 35508592 0 0 0

(i) Non Resident Indians (NRIs) 8813 5957222 0 0 5957222 0.15 5957222 0 5957222 0.15 0 0.15 0 0.00 NA NA 5957222 0 0 0
(j) Foreign Nationals 7 1108898 0 0 1108898 0.03 1108898 0 1108898 0.03 0 0.03 0 0.00 NA NA 1108898 0 0 0
(k) Foreign Companies) 1 180822287 0 0 180822287 4.69 180822287 0 180822287 4.69 0 4.69 0 0.00 NA NA 180822287 0 0 0

OPAL INVESTMENT PVT LTD 1 180822287 0 0 180822287 4.69 180822287 0 180822287 4.69 0 4.69 0 0.00 NA NA 180822287 0 0 0
(l) Bodies Corporate 1389 15234506 0 0 15234506 0.39 15234506 0 15234506 0.39 0 0.39 0 0.00 NA NA 15227068 0 0 0
(m) Any Other

CLEARING MEMBERS 10 10397 0 0 10397 0.00 10397 0 10397 0.00 0 0.00 0 0.00 NA NA 10397 0 0 0
H U F 10115 7956361 0 0 7956361 0.21 7956361 0 7956361 0.21 0 0.21 0 0.00 NA NA 7956361 0 0 0
TRUSTS 9 8882 0 0 8882 0.00 8882 0 8882 0.00 0 0.00 0 0.00 NA NA 8882 0 0 0
Sub Total (B)(4) 1460353 432018514 0 0 432018514 11.20 432018514 0 432018514 11.20 0 11.20 0 0.00 431648472
Total Public Shareholding (B) = (B)(1)+(B)(2)+(B)(3)+(B)(4) 1460758 1089535974 0 0 1089535974 28.25 1089535974 0 1089535974 28.25 0 28.25 0 0.00 1089165932 0 0 0



Table IV ‐ Statement showing shareholding pattern of the Non Promoter ‐ Non Public Shareholder

Category  Category & Name of the Shareholder PAN No of Shareholders No of fully paid up 
equity shares held

No of Partly paid‐
up equity shares 
held

No of Shares 
Underlying 
Depository 
Receipts

Total No of Shares 
Held (IV+V+VI)

Shareholding 
as a % of total 
no of shares 
(A+B+C2)

Number of 
Voting Rights 
held in each 
class of 
securities

No of Shares Underlying 
Outstanding 
converttible securities 
(Including Warrants)

Shareholding as a % 
assuming full 
conversion of 
convertible Securities 
(as a percentage of 
diluted share capital)

Number of 
Locked in 
Shares

Number of 
Shares 
pledged or 
otherwise 
encumbered

Number of equity 
shares held in 
dematerialized 
form

No of Voting Rights Total as a % of 
(A+B+C)

No. As a % of total 
Shares held

No. As a % of total 
Shares held

Class X Class Y Total
(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV)

(1) Custodian/DR Holder 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0
(2) Employee Benefit Trust (under SEBI(Share based Employee Benefit) Regulations 2014) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0

Total Non‐Promoter‐Non Public Shareholding (C) = (C)(1)+(C)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0



Details of the shareholders acting as persons in Concert including their Shareholding:
Name of Shareholder Name of PAC No of shares Holding%

Total: 0 0



Details of Shares which remain unclaimed may be given 
hear along with details such as number of shareholders, 
outstanding shares held in demat/unclaimed suspense 
account
No of Shareholders No of shares

0 0
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