
New Delhi: At least seven
fund houses have raised a red
flag over Suzuki’s plan to set
up a manufacturing facility
in Gujarat and asked for a
“rethink”, arguing that the
move is “neither fair”, nor in
the interest of its 56%-owned
Indian arm, Maruti Suzuki,
and its minority sharehol-
ders.

Axis Mutual Fund, DSP
Blackrock, HDFC MF, Pru-
dential ICICI, Reliance MF,
SBI MF and UTI, which are
shareholders in Maruti Suzu-
ki, have also complained
about royalty payments by
the country’s largest carmak-
er to its Japanese parent.

“Complete clarity and
transparency on these issues
is needed so that further dam-
age to minority shareholders
is avoided... MSIL should do
everything possible to ensure
that this trust is restored and
maintained forever,” the fund
houses said in a joint letter to
the Maruti Suzuki chairman
last week.

On January 28, the compa-
ny’s board had announced a
decision to let Suzuki Motor
Corporation set up a 100%
subsidiary in Gujarat. Maru-
ti Suzuki will source prod-
ucts from this facility, it had
said. The decision was
thumbed down by investors,
with the stock falling 8% (al-
though it has recovered
since).

The basic brunt of the un-
happiness about Suzuki’s
plan is that is will allow the
Japanese company to divert
its India profits from a com-

pany it only partly owns to one
it wholly owns, which it can
then repatriate home.

It was Maruti Suzuki
which was originally sup-
posed to set up the plant.

Life Insurance Corpora-
tion of India, the largest insti-
tutional investor with close to
7% stake, has separately
sought details of the strategy, a
senior company executive
said.

In their letter, the fund
houses have questioned the
need for Suzuki to invest di-
rectly in the Gujarat plant as
Maruti is sitting on a pile of
cash, which added up to over
Rs 7,000 crore at end-Septem-
ber and is projected to rise to
close to Rs 25,000 crore by 2015-
16. “...only Rs 3,000 crore is
needed to be invested by FY17
(2016-17) in proposed Gujarat
facilities. MSIL (Maruti Suzu-
ki) thus already has more cash
than what the business needs,”
the letter said.It suggested that
Maruti will transition from be-
ing a manufacturing company
to a trading outfit if Suzuki
goes ahead with its decision.

Maruti investors oppose
Suzuki’s plant in Gujarat 
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‘Support Rao As CM, Get
Most LS Seats In Return’

Ahmedabad: At 40, Sri-
devi Yagnik was fighting
the biggest battle of her
life — stage two breast
cancer. She underwent
breast surgery. Amid the
despair and pain, she lost
her loving husband Anu-
pam to heart attack. Sud-
denly, Sridevi was a home-

maker battling a
life-threatening illness all
alone, without any money
or support and with two
children to raise.

Such a crisis can push
most over the edge. Sride-
vi, however, realized that
she did not have the luxury
of wallowing in self-pity.
“I was over-protected by
my husband,” says Sride-
vi, a Thaltej-resident. Sri-

teacher. She also
made her health
the top priority.
“Sridevi was gutsy
enough to go to a sa-
lon and have her
head tonsured so
that she did not go
through the trau-
ma of her hair fall-
ing in clumps,”

breast can-
cer surgeon
Dr D G Vijay
says. “Most

women have their family
rallying around them in
their fight against cancer.

Sridevi was alone but
fought with her head held
high.”

Seven years since her
ordeal began, Sridevi is at
peace now. She is the pic-
ture of good health — bely-
ing the fact that she is
a cancer survivor pushing
50. 

Her son Akshay has
earned the MBA degree
and has secured a job in
Mumbai. Sridevi used to
perform as a singer before
marriage and is looking
forward to professional
singing again. 

whom she had not
visited for years
following her in-
laws’ diktat.
Along with her fa-
ther, she put her
husband’s fi-
nances in order
and invested so
that she
and her
chil-
dren
could get
regular in-
come. She took charge of
her children’s education,
becoming a hands-on

devi took stock of her sit-
uation. Her ageing in-laws
could not support her, and
her two children — Aksh-
ay and Anushri, now 23
and 18 — needed help to
build their future. “Apart
from cancer, I had to worry
about my children’s edu-
cation, finances to run the
house, and my in-laws,”
Sridevi says. “I could die
and leave my children or-
phaned. Or I had to get well
and take charge.”

Sridevi used the adver-
sity to hone her will. She
made up with her parents

Radha Sharma TNN

Sridevi Loses Hubby While
Fighting Cancer, Back On Feet 

Left to fight alone, she defeats malignant fate

Following protests from students and
faculty of Aligarh Muslim University, Mu-
layam Singh Yadav has cancelled his trip
to the varsity where he was to speak on
the long-standing demand for minority
status to AMU. The SP government has
been criticized for the shoddy handling
of the Muzaffarnagar riots. 

No possibility of a coup, says 
Antony: Seeking to put a lid on fresh
controversy over movement of two Army
units near Delhi in 2012, defence minister
A K Antony on Sunday said Indian mil-
itary is a responsible force which obeys
the civilian government's decisions and
in no circumstances there will be a mil-
itary coup in the country. P 7

EC puts riders on freebies:Political
parties can no longer make tall promises
on freebies in their election manifestos
as they will now have to explain the ra-
tionale of their pledges and ways and
means of meeting the financial require-
ments. This follows an Election Commis-
sion move to create a level-playing field
before elections following directions
from the Supreme Court.

IAS officer to take over as NDDB
chief: For the first time, the National
Dairy Development Board (NDDB) will
have an Indian Administrative Service
(IAS) officer as its chairman. The NDDB,
which has its headquarters in Anand,
has received a communication from the
central government informing it about T
Nanda Kumar’s appointment. P 5

Inerim prez for Ukraine:The speaker
of the Ukrainian parliament, the closest
confidante of freed opposition leader Yu-
lia Tymoshenko, was temporarily handed
the role of president on Sunday following
the ouster of Viktor Yanukovich. P 11

Bomb blast in Thai capital kills 2

A bomb killed two people and wounded
at least 22 in a busy shopping district in
the Thai capital on Sunday, hours after
supporters of Thai PM Yingluck Shina-
watra promised to get tough with dem-
onstrators paralysing parts of the city. 

Emirates set to get more flying
rights: The aviation ministry is set to
grant Dubai-based Emirates additional
flying rights of 10,000 seats a week —
up almost 20% from the current capac-
ity of 55,000 seats. Dubai wanted a hike
of at least 20,000 seats. P 15

Queen breathing dirtiest air in UK:
Days after the European Commission
dragged UK to court over high pollution
levels, it has been found that the traf-
fic-ridden road that runs alongside the
Queen’s London home, Buckingham
Palace, has the country’s highest levels
of nitrogen dioxide, a toxic gas.

UK court to decide on drinking in
pregnancy: A landmark test case due
to be heard by a British court of appeal
could criminalize excessive drinking
during pregnancy. At the centre of the
case is a six-year-old girl who reported-
ly suffered brain damage due to alcohol
exposure in the womb. P 12

Russia closes costliest Olympics:
Flushed with pride after a spectacular
showing at the costliest Olympics ever,
Russia celebrates 17 days of sport-
driven global unity on Sunday night
with a farewell show that hands off the
Winter Games to their next host, Pye-
ongchang in South Korea. P 18

Assamese girl raped in south Del-
hi: An Assamese girl was allegedly
raped by two men from her state in
south Delhi. The two accused identified
as Rahul and Harun have been arrested.
One of the men was known to the wom-
an who recently came to Delhi.

NEWS DIGEST

MSY drops AMU visit
fearing protests? 
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Meerut: A leopard entered the
Meerut Cantonment Hospital
on Sunday, sparking panic
among patients and hospital
staff. The Army has cordoned off
the densely populated area and a
team of experts from the Wild-
life Trust arrived late in the eve-
ning from Afzal Garh, near Bij-
nor, the catch the beast. 

Timber merchant Gaurav
Mehndiratta had first spotted
the leopard in the town around
11.30am. “I was taking a stroll
near my godown when I sudden-
ly saw the leopard coming out of
a makeshift toilet. I ran away
and called the police,” he said.
Police cordoned off the area and
searched for the leopard for
about two hours but could not
spot it. By that time a crowd had
gathered at the place. 

When a curious onlooker re-
moved a timber plank, the beast
suddenly appeared and injured
the person. The police then fired
two shots in the air after which
the beast disappeared from the
scene and resurfaced at the Can-
tonment Hospital. 

When a few photographers
tried to take pictures of the beast
from a window, it leapt to attack
them. Although it could not
come out of the window, it broke
the panes and injured two peo-
ple. The army then took control
of the area. Aradhana Pathak,
resident medical officer of the
hospital, said, “There are seven
patients in different wards but
no one has been injured by it.” 

According to unconfirmed
sources, the leopard may have
reached the city along the main
drain of the city that throws its
effluents in Kali Nadi (Black Riv-
er) on the outskirts of the city.

(With inputs from 
Neha Shukla)

Big cat enters
hospital,

sparks panic
Sandeep Rai | TNN

MASSIVE FIRE AT MUMBAI TYRE FACTORY

Central Railway services were affected till late on Sunday night after a major fire broke out at the
Ceat tyre factory near Nahur station early in the evening. One person was injured in the fire, while
two firemen were hurt in fire-fighting operations 

New Delhi: India-US ties are
again under stress — this time
over trade and investment, ac-
cording to the government. With
calls in the US for designating In-
dia a Priority Foreign Country
(PFC), the worst downgrading of
status by the US Trade Represen-
tative for inability to protect in-
tellectual property rights, the
government is accusing US au-
thorities of intimidating the
health ministry over the issue of
compulsory licences — which al-
low local firms to manufacture
patented drugs — and simulta-
neously preventing other devel-
oping countries from acting
against evergreening of drug
patents. P15

Sachin Parashar | TNN

US-India trade
war worsens

Thiruvananthapuram: In
his first interview since his
wife Sunanda Pushkar’s
death in a New Delhi hotel
room, junior minister for hu-
man resource development
Shashi Tharoor said he has
not been allowed to grieve in
peace and said there were
unfortunate attempts to poli-
ticize his personal tragedy.

Tharoor, speaking to a
news channel, said he wasn’t
allowed to grieve despite a
massive personal loss. “It
has been a painful five
weeks. Sunanda’s loss has
taken a severe toll emotion-
ally. Sunanda’s son and fa-
ther had stood by me… (but)
we were not allowed to
grieve in peace,” said Tha-
roor.

“I was not happy when
some things were said in
public…but past is past. BJP
cannot understand my pain.
No social media foot soldier
has the right to judge my be-

reavement,” said Tharoor,
claiming that some people
were trying to derive politi-
cal mileage out of his per-
sonal tragedy. He hit out at
BJP leader Subramanian
Swamy for claiming Sunan-
da was murdered.

“Let Swamy produce evi-
dence that Sunanda was
murdered. No one in Indian
politics takes Swamy seri-
ously,” said Tharoor. 

People politicizing
my tragedy: Tharoor
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New Delhi: Days before the Lok Sabha
poll dates are to be announced, govern-
ment is likely to notify the revised regional
plan for NCR (2021) which allows tourism
activities in ecologically sensitive zones
and permits constructions in these areas
beyond the current 0.5% cap — moves that
environmentalists claim will be disas-
trous for green belts such as the Aravalis.

Sources said urban development min-
ister Kamal Nath, who chairs the NCR
Planning Board, has approved the min-
utes of the last board meeting in which it
was decided to allow tourism activities in

nature conservation zones and construc-
tion beyond current limit. 

Construction in green
zones set to get govt nod

Dipak Kumar Dash | TNN

GUJARAT MANOEUVRE

� On Jan 28, Maruti Suzuki
announces decision to let 
Suzuki Motor Corp set up a 
100% subsidiary in Gujarat. 
Maruti Suzuki was originally 
supposed to set up the plant

� Investors opposed to move, 
question need for Suzuki to 
invest directly when Maruti 
Suzuki is sitting on funds

� Say Suzuki will be able to 
divert its profits back home

New Delhi: Consumers in five
states, including Gujarat, will
have to foot higher electricity
bills once the CERC order pro-
viding relief for Tata Power and
Adani group’s Mundra projects
gets implemented. 

The regulator has ruled for
a compensatory tariff of Rs
0.524 per kWh for the project
from the period beyond April 1,
2013, which has to be borne by
the five states — Gujarat, Maha-
rashtra, Rajasthan, Haryana
and Punjab. 

“Despite facing huge finan-
cial losses, the Mundra power
plant has been supplying power
to the states of Gujarat and Ha-
ryana. This order will facilitate
in sustaining operations at
Mundra and enable us to con-
tinue honouring PPA commit-

ments,” said Devendra Amin of
Adani Group.

When asked about the
CERC ruling, a Mahavitaran
spokesperson said, “We are
studying the order after which
we will decide the future course
of action.” Mahavitaran is
Maharashtra's power distribu-
tion company (discom). Sourc-
es at the discom said if the order
is implemented, it would have
to bear an additional burden of
about 45 to 50 paise per unit of
electricity. 

Coastal Gujarat Power Ltd
(CGPL), which is implement-
ing the Mundra Project, has
agreements with the five states
for selling power from the plant
at a price of Rs 2.26 per unit. PTI

CERC order: Power tariff
in 5 states likely to go up

New Delhi:Telangana Rash-
tra Samiti has indicated to
Congress that it is ready to
leave the lion’s share of Lok
Sabha seats for the latter in
the new state if Congress sup-
ports its leader K Chandra-
sekhar Rao’s aspiration to be-
come the first chief minister
of Telangana.

Sources said while the
two sides have not opened for-
mal negotiations yet, Rao,
whose determined push 
was a major factor in the cre-
ation of Telangana, has drop-
ped enough hints about what
his bargaining stance is go-
ing to be.

This may suit Congress so
far as its desperate search for
numbers in Lok Sabha is con-
cerned, but can undermine
its plan to emerge as the dom-
inant force in Telangana. Par-
ty leaders from the region feel
the Congress has closed the

gap with TRS since the pas-
sage of the Telangana bill.

By all indications, the two
sides are headed for intense
haggling, the outcome 
of which will have implica-
tions for government forma-
tion in Delhi.

TRS offers Cong deal, BJP
may get ally in Ramvilas

Mahendra Kumar Singh | TNN

Patna: Having been turn-
ed down by Congress and
Lalu Prasad’s RJD on seat
arrangement for the Lok
Sabha elections, LJP chief
Ramvilas Paswan is con-
sidering joining hands
with BJP in Bihar, in what

will be a political coup for
the Narendra Modi cam-
paign as well as a boost for
its effort to bag the majori-
ty of 40 seats in the state.

Paswan buffed his “sec-
ular” credentials domesti-
cally and abroad by de-
scribing his resignation
from the Vajpayee govern-
ment in April 2002 as a pro-
test against the Modi re-
gime’s failure to control
the post-Godhra conflagra-
tion. He had also demand-
ed that Modi be sacked and
President’s rule imposed
in Gujarat.

Paswan’s close col-
league Surajbhan Singh
told PTI on Sunday, “Alli-
ance between LJP and BJP
has been finalized.” Pas-
wan’s son Chirag, however,
denied that the alliance
had been sealed but stop-
ped short of ruling it out. 

Prodigal Paswan May Be 
A Major NaMo Coup

Law Kumar Mishra | TNN

I was not happy 
when some 

things were 
said in 
public...
The BJP 
cannot
understand
my pain. No social 
media footsoldier has 
the right to judge my 
bereavement

SHASHI THAROOR

In a much awaited ruling,
Central Electricity Regulatory

Commission (CERC) has
allowed higher tariff as well as
compensation of Rs 329.45 crore
for Tata Power’s 4,000-MW
project. In a separate order,
CERC granted nearly Rs 830
crore compensation for Adani
Power’s 4,620 MW plant. Gujarat
has to pay Rs 420.24 crore while
Haryana has to shell out Rs
409.51 crore as compensation
from the commissioning date till
March 31, 2013, the order said. A
formula for compensatory tariff
for period starting from April 1,
2013 has been decided by CERC. 

`̀1,100cr damages
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Sydney: The world's biggest
economies vowed on Sunday to
boost global growth by more
than $2 trillion over five years,
shifting their focus from austeri-
ty as fragile recovery takes hold.

Finance ministers and cen-
tral bank governors from G20,
which accounts for 85% of the
world economy, also agreed to
pursue greater transparency
about monetary policy after rifts
about the US taper. They ex-
pressed “deep regret” that re-
forms to IMF have stalled, be-
cause the US Congress has to
ratify them. After the meeting,
the G20 ministers issued a state-
ment to drive “a return to sus-
tainable and balanced growth in
the global economy”. AGENCIES P 15

G20 vows to up
growth by $2tn

In Run-Up To Elections, Alliances Are Made And Unmade

� Continued on P 10 

�Continued on P 10

Campaigning in Punjab alongside 
Akali Dal leaders on Sunday,

Narendra Modi said he was ready to
become a “chowkidar” to put an end
to the corruption unleashed by
Congress. Sporting a saffron turban,
the 63-year-old said, “I assure you I
will sit in the PM office like a
chowkidar and also ensure that the
panja (hand) is kept away from the
treasuries of my departments,” he
said, referring to Congress’s symbol.
P 10 

Modi: Will work like a
chowkidar to check graft

Weeks after Sonia Gandhi
accused BJP of “zeher ki kheti”

(sowing poison), Rahul Gandhi on
Sunday said the saffron party
practises “khoon ki rajneeti”
(politics of blood) and would have
no compunctions in pitting one
religion against another and one
caste against the other 
for power. “They won’t hesitate to
spill blood if they find it necessary
to gain power,” Rahul said at a
massive rally in Dehradun. P 10

Rahul accuses BJP of
‘khoon ki rajneeti’

Launching AAP’s campaign in
Rohtak, Arvind Kejriwal on

Sunday went on the offensive
against Narendra Modi and Mukesh
Ambani, and called B S Hooda a
“dalal” and “property dealer” who
grabbed land from the people and
sold it to the Reliance Industries
chairman. He gave two Swiss bank
account numbers, claimed they
belonged to the Ambanis and dared
Modi to bring back the money
stashed there. P 10

Kejri dares Modi to bring
home ‘Ambanis’ money’

Compensatory
Tariff Hike To

Hit Gujarat Too

ANDHRA PRADESH

WHAT THE NUMBERS GAME IS ABOUT
What Cong gains | 
A chance to bag 17 
Lok Sabha seats in 
what is expected to 
be its toughest 
election so far

What TRS gains | 
Chandrasekhar Rao, 
who spearheaded 
the cause for a 
separate Telangana,
could be it’s first 
CM. Party could get 
lion’s share of 
assembly seats 

Assembly strength 294
Seats from Telangana 119
CURRENT MATH

TRS strength | 17+6*
Cong | 48; TDP | 34; BJP | 4
*defectors from other parties 
attached to TRS

LS seats 42
Seats from Telangana 17
CURRENT MATH

TRS | 2+2*; Cong | 10
*Cong defectors

Haryana pushes for unlimited
construction in green zones. Limit of 
0.5% deleted in revised draft plan

NCR committee partially turns down 
Haryana demand, allows tourism 
& construction beyond 0.5% with
permission of MOEF

At board meeting, Delhi LG seeks to 
ensure that tourism activities don’t lead 
to constructions beyond 0.5%

Kamal Nath approves decision after
LG’s point is put on record

THE STORY SO FAR

�Continued on P 10 
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T
he government is likely
to face a challenge in
finding a successor to

Archana Bhargava who
stepped down as chairperson
from the crisis-ridden United
Bank of India on Friday. 
Sources say that the govern-
ment is unlikely to promote 
a candidate as there is not
enough time to complete 
the promotion process which 
includes an interview, 
short-listing and vigilance
clearance. This then leaves
the government with two 
options — a lateral transfer of
an eligible candidate or the
current in charge until a 

candidate is finalized after the elections. There is a third option — a merger, which no one has
spoken of as yet. Incidentally, this is the second time that the Kolkata-based bank is facing a 
crisis. In the late 90s, when the bank was bogged down under the weight of NPAs, RBI had 
considered restricting the bank to deposit and payment activities.

Govt halts direct LPG
subsidy, but oil cos
await official word

I
t’s another case of mismatch 
in terms of the government’s stated
policy and its implementation. 

Oil firms continue to charge the 
market price of Rs 1,167 per LPG 
cylinder and deposit the subsidy
amount of Rs 714 in consumers’ 
Aadhaar-linked bank accounts. This,
even after the government on January
30 put on hold payment of LPG 
subsidies through the UPA’s direct
benefit transfer (DBT) scheme. In 
the Interim Budget last Monday, the 
finance minister had also announced
that payment of LPG subsidies
through the DBT scheme had been 
put on hold for the time being. 
However, oil firms are yet to receive
any official notification from the 
government about the January 30 
decision. So far, Rs 3,370 crore has
been transferred to 2.1 crore LPG beneficiaries under the direct benefit transfer for LPG (DBTL)
scheme, where consumers in as many as 289 districts across 18 states got the subsidy amount 
in their bank accounts. (Contributed by Piyush Pandey)
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Govt faces tough task in
finding new UBI chief

A
fter an MBA from XLRI,
Jamshedpur, Rekha Me-
non chose to take a shop

floor job in automotive firm
Eicher. She was the only woman
among some 500 men. Her role
was in HR. From Eicher she
moved to Ashok Leyland in Ho-
sur, where she was one woman
among some 3,000 men. When
she needed to use a restroom,
she would have to take a jeep
and go to the production man-
ager’s house.

“My father was a doctor, and
he didn’t understand what MBA
meant. When I was looking for a
job, he asked me where I would
get the most learning, and I told
him ‘shop floor’. He encouraged
me to go for it, get out of my com-

fort zone. My ability to take risks
comes from him,” says Menon,
who is now Accenture’s MD for
geographic operations for
Asean, India & Apac delivery
centres. She’s responsible for de-
livery excellence, procurement,
human capital, diversity, mar-
keting, finance and more.

How did she manage in envi-
ronments dominated by men?
“Sometimes it was about blend-
ing in, sometimes about asking
for help, sometimes about not
taking nonsense. You influence
or change, and those that you
can’t, you go around,” she says.

Menon says men often rush
to conclusions about women
workers. Once someone told
her she did not really need to
work because her husband
was working. She replied she
wasn’t working for the money.

“There are people who say, let’s
not give her the project because

she will not travel, she has a baby.
But have they even bothered to

ask her? Women get excluded
from roles without even getting
the opportunity to raise their
hands,” she says.

Menon took seven years off
from a full-time job to be with her
kids. But she kept herself rele-
vant by consulting for startups
and large companies. Prior to Ac-
centure, which she joined in 2004,
she was in the executive manage-
ment teams of Levi Strauss, Ak-
zo Nobel, Cargill and Talisma
Corp. She co-founded the not-for-
profit publishing house Pratham
Books, whose objective is to en-
sure a book in every child’s hand.

For some years now, Menon
has also been a long-distance cy-

clist and runner. She recent-
ly did a five-day cycling tour
of the Nilgiris. Diversity at

the workplace is part of her job
responsibility and a passion.

She’s focused on helping wom-
en reach their potential and ca-
reer aspirations.

“We have taken initiatives
and share our best practices out-
side the organization. In my
early years on the shop floor,
there was no question of flexi
hours or work from home. But
all of these are now available in
companies like Accenture. And
we can work together to provide
even better support structures,”
she says.

There’s also the problem of
women’s own self-limiting be-
liefs, such as the feelings of guilt
that she may not be devoting
enough time at home. “In this, I
work with women to see what
needs to be traded off. You have
to be clear about your priorities,
and then trade off. You can’t
have it all.”

‘Women get unfairly excluded from some roles’
Sujit John & 

Shilpa Phadnis TNN

Rekha Menon, MD, geographic ops
(Asean, India & Apac), Accenture

WOMEN IN CHARGE

Sydney: World's top 20 nations
on Sunday pledged to boost
global growth by 2%, or over $2
trillion, over five years, and
agreed to work on automatic
tax information flow and IMF
reforms -- meeting key de-
mands of India.

The communique, issued
after the G20 finance ministers
and central bank governors
meet, also took into account
concerns of emerging econo-
mies, like India, about the im-
pact of US stimulus withdraw-
al by asking central banks to
calibrate and clearly commu-
nicate monetary policies. 

“We will develop ambitious
but realistic policies with the
aim to lift our collective GDP
by more than 2 per cent above
the trajectory implied by cur-
rent policies over the coming 5
years. This is over $2 trillion
more in real terms and will
lead to significant additional
jobs,” it said. A satisfied Indian
Finance Minister Chidamba-
ram later said: 

“The communique has
been drawn by the deputies sit-
ting together and I think our
concerns have been fully re-
flected in the communique”.
The G20 ministerial joint state-
ment committed a global re-
sponse to Base Erosion and
Profit Shifting (BEPS) based
on sound tax policy principles.

“We endorse the Common
Reporting Standard for auto-

matic exchange of tax infor-
mation on a reciprocal basis
and will work with all relevant
parties...,” it said.

The G20 also expressed
hope that it will implement the
automatic tax exchange infor-
mation among themselves by
2015. Facing challenges to get
trans-border details on tax is-
sues, India has been pressing
for smooth exchange of finan-

cial information. The G20 also
expressed “deep regret” over
delay in IMF quota reforms im-
plementation as the US is yet to
ratify it. 

“Our highest priority re-
mains ratifying the 2010 re-
forms, and we urge the US to do
so before our next meeting in
April,” the two-page communi-
que said. Quota reforms,
which were to be implemented
by January 2014, will increase
the say of emerging economies
in IMF. 

On monetary policies, the
communique said they need to

remain accommodative in
many advanced economies,
and should normalise in due
course, with the timing being
conditional on the outlook for
price stability and economic
growth. 

“All our central banks
maintain their commitment
that monetary policy settings
will continue to be carefully
calibrated and clearly commu-
nicated, in the context of ongo-
ing exchange of information
and being mindful of impacts
on the global economy,” it
said. PTI

To Meet Key Demands Of Delhi, Agrees To Work On Automatic Tax Info Flow 

G20 vows to address India’s worries

Mumbai: Ahmedabad-based world’s
largest air-cooler maker Symphony is
eyeing to garner as much as 50% of its
revenue from exportsover the next
five years as it looks at entering new
overseas market, a top executive has
said. “Of the consolidated revenue,
about 70% comes from domestic sales
now and rest 30% from international
business. The mix may change to 50:50
in the next five years,” Symphony
Chairman and MD Achal Bakeri said.
The company currently exports to 60
countries, including Mexico, Iraq, In-
donesia, Sri Lanka, Egypt and it will
continue exploring and expanding in
new geographies, he said.

Govt approves eight FDI
proposals worth ̀̀ 1,024cr
New Delhi: The government has ap-
proved eight foreign investment pro-
posals, including plans by L&T In-
frastructure Development Projects
and Welspun Renewables Energy, to-
talling Rs 1,024 crore. The proposals
were cleared following recommenda-
tions from the foreign investment pro-
motion board (FIPB) headed by eco-
nomic affairs secretary Arvind
Mayaram, the finance ministry said.

RCF to seek PIB clearance to
invest ̀̀ 4,112cr at Thal
New Delhi: With new urea policy get-
ting delayed, state-owned RCF plans
to seek clearance from Public In-
vestment Board (PIB) for proposed ex-
pansion of its plant in Maharashtra at
an investment of Rs 4,112.50 crore. In
March last year, in a meeting of pre-
Public investment Board, the proposal
to expand its urea capacity by 1.27 mn
tonnes at Thal plant was cleared.

Binatone aims ̀̀ 500cr 
business by 2015-16
New Delhi: Technology company Bi-
natone India expects its business to
grow three times to Rs 500 crore by
2015-16 with new opportunities com-
ing up in the broadband sector. 

MF pension plan to attract
Rs18k cr annually: Sebi
New Delhi: Drawing from hugely-
popular 401k pension plans in the US,
Sebi has proposed a new Mutual Fund
Linked Retirement Plan (MFLR), which
it expects to generate over Rs 18,000
crore annual inflows into capital 
markets.

Arise India targets ̀̀ 3,000cr
turnover by 2020
New Delhi: Electrical goods maker
Arise India is targeting an almost two-
and-half-fold increase in turnover to
Rs 3,000 crore in six years by expand-
ing its existing business and new
product categories such as automo-
tive batteries and mobile handsets.

EXECUTIVE DIGEST

Symphony eyes 50%
revenue from exports

New Delhi: In a farewell ‘gift’ to Gulf
carriers at the cost of desi airlines, the
aviation ministry is set to grant Dubai
additional flying rights of 10,000 seats a
week — up almost 20% from the current
capacity of 55,000 seats. 

Dubai-based Emirates, which is
known as India’s de facto national air-
line due to its numero uno share in inter-
national traffic to and from the country
(if Air India subsidiaries are not
clubbed with AI), has for long been ask-
ing for more flying rights or bilaterals.

“The inter-ministerial group on the
issue will meet soon. Dubai has been ask-
ing for more bilaterals as the current en-
titlement on both sides has been fully
used up. They were last given flying
rights in 2008 and have been asking for an
increase for a long time,” aviation minis-
ter Ajit Singh said. 

Dubai wanted a hike of at least 20,000
seats and is likely to get half of that. Indi-
an carriers have almost fully utilized
their share of 55,000 seats too. This will
be the second hike to Gulf carriers after

the ministry’s largesse to Abu Dhabi last
year.

Emirates had linked flying the Air-
bus A380 to India to get more bilaterals.
The airline had reasoned that it did not
make sense to introduce the A380 here by
reducing existing frequency of flights. 

The Dubai-based mega airline want-
ed its frequency of flights to stay and get
an A380 over and above them

National carrier Air India is not in
favour of giving more flying rights to the
Gulf, especially Dubai as Emirates is giv-
ing it sleepless nights. AI was hoping
that Emirates deploys its A380s by cut-
ting frequency and then it would have

added flights at the times vacated by
Emirates.

The aviation ministry was criticized
last year when it increased the weekly
flying rights of Abu Dhabi nearly four
times by allowing their airlines to add
36,670 seats over three years, taking the
number to almost 50,000 from the then
capacity of 13,000 seats per week.

Almost every Gulf state wants more
bilaterals. Qatar wanted more too but
the aviation ministry declined that re-
quest — which was backed by the PMO
— on grounds that Indian carriers were
not using even a quarter of their flying
rights to Qatar.

Emirates to get more flying rights

New Delhi: Independent directors
will soon have to provide “detailed rea-
sons” for their resignations from
boards of listed companies and the
same would need to be made public un-
der new norms being finalised by reg-
ulator Sebi.

In case of an independent director
only citing “personal reasons” for his
or her resignation from a company
board, the individual may be required
to explain the logic behind staying on
boards of other companies.

The proposed move is part of new
norms being finalised by the Securi-
ties and Exchange Board of India (Se-
bi) for a new set of corporate govern-
ance norms for listed companies that
are going to come into force beginning
October, 2014. 

Under existing Sebi norms, there
is no provision that require mandato-
ry disclosure of reasons for an inde-
pendent director's resignation from a
listed company's board.

It has been felt that resignation of
non-executive directors might be due
to their disagreement with the man-
agement in certain matters, while
there have been many instances
where independent directors have
quit without shareholders getting to
know exact reasons. In some cases, in-
dependent directors have quit after
coming across irregularities in the
company's affairs, but their silent de-
parture has failed to serve the purpose
of such directors being guardians of
good corporate governance. AGENCIES

‘Independent
directors to give
reasons to quit’

New Delhi: India-US ties
are again under stress -- this
time over trade and invest-
ment -- according to the gov-
ernment. 

With calls in the US for
designating India a Priority
Foreign Country (PFC), the
worst downgrading of sta-
tus by the US Trade Repre-
sentative for inability to pro-
tect intellectual property
rights, the government is ac-
cusing US authorities of in-
timidating the health minis-
try over the issue of
compulsory licences --
which allow local firms to
manufacture patented
drugs -- and simultaneously
preventing other developing
countries from acting
against evergreening of
drug patents.

A PFC tag can allow the
US to impose unilateral
sanctions against India for
domestic laws which deny
benefits to the US under any
trade agreement. Govern-
ment sources here said there
seemed to be a two-fold agen-
da behind the “cacophony’’
emanating from the US.
“Pressure is being created
on India's health ministry to

not consider drugs for com-
pulsory licences and at the
same time there is also a de-
liberate attempt to use India
to scare away other develop-
ing countries like Indonesia
and Brazil from introducing
legislation to prevent ever-
greening of drug patents,
like section 3 (d) of Indian
Patents Act (IPA),’’ said a
source.

US pharmaceutical com-
panies like Pfizer have de-
manded that India amend its
patents law by doing away
with section 3 (d) altogether.
This section prevents pat-
enting new forms of a
known substance in case it
does not yield higher effi-
ciency than the earlier sub-
stance. It was under this pro-
vision that the Supreme
Court upheld a decision of
India’s Patent Office to deny
a patent to Novartis for its
drug Glivec.

India has also been dis-
turbed by the proposed visit
by US International Trade
Commission (USITC) to
probe the fallout of India's
trade and investment poli-
cies on the US economy. 

The government has al-
ready asked its officials to
not entertain the agency say-

ing any dispute related to In-
dia’s trade policies or pat-
ents regime should be
addressed at WTO.

While the US interlocu-
tors have accused India of
“continuous’’ use of com-
pulsory licences (CL), which
allows local firms to manu-
facture patented drugs, In-
dia has described this as a
canard. The government has
told the US authorities that
India’s controller-general of
patents issued only one CL
for a life-saving drug in
March 2012, against a liver
and kidney cancer product.

The government is try-
ing to convince the Ameri-
cans that Indian Patents Act
is not an administrative
matter under its jurisdic-
tion but a quasi-legal proc-
ess, with a separate and in-
dependent appellate body to
adjudicate such cases. The
final court of appeal in these
cases is India’s Supreme
Court. 

“In fact, India’s Patent
Office rejected in October
2013 a CL petition (for Bris-
tol Myer’s product Desati-
nib, a blood cancer drug)
showing that the system is
capable of exercising fair
decisions,” said an official.

Trade, investment push
India-US ties to the brink
Govt Accuses US Authorities Of Intimidating
Health Ministry Over Compulsory Licences

New Delhi: Welcoming the
order of granting nearly Rs
830 crore in compensation by
CERC, Adani Power on Sun-
day said the move by the secto-
ral regulator will help sustain
operations at Mundra project
in Gujarat and revive investor
confidence.

The amount is to make up
for the losses incurred by the
project due to higher cost of
imported Indonesian coal.

“Despite facing huge fi-
nancial losses, Mundra power
plant has been supplying pow-
er to the states of Gujarat and
Haryana. This order will facil-
itate in sustaining operations
at Mundra and enable us to

continue honouring PPA com-
mitments,” Adani Power said.

The order shall mitigate
hardships to some extent on
account of impact of enact-
ment of Indonesian regula-
tion and shortage of domestic
coal supplies from Coal India
Ltd (CIL), it added.

“When the power sector is
facing a multitude of issues,
this order shall go a long way
in reviving investor confi-
dence and will provide sus-
tainable energy security for
the country,” the statement
said.

In a 133-page order, the
Central Electricity Regulato-
ry Commission has said that

Gujarat has to pay Rs 420.24
crore, while Haryana has to
shell out Rs 409.51 crore as
compensation from the com-
missioning date till March 31,
2013.

For the Mundra plant,
Adani Power has inked two
power purchase agreements
(PPAs) with Gujarat — each
for 1,000 MW — and PPAs with
two Haryana utilities for total
capacity of 1,424 MW.

Rest of the electricity gen-
erated from Mundra plant is
sold on merchant basis. Be-
sides, the regulator has al-
lowed compensatory tariff for
the period from April 1, 2013
on the basis of a formula. PTI

CERC order will help sustain
ops at Mundra: Adani power
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Dubai wanted a hike of at
least 20,000 seats and is
likely to get half of that.
Indian carriers have
almost fully utilized their
share of 55,000 seats too.
This will be the second
hike to Gulf carriers

RBI governor Raghuram Rajan and FM Chidambaram during the G20 
Finance Ministers and Central Bank Governors meeting in Sydney 

I don’t think we can proceed forward saying 
everybody is in their own boat and they sink 

or swim alone

Raghuram Rajan | RBI GOVERNOR

When countries withdraw from quantitative easing 
they should keep in mind the spillovers on the 
developing countries

Chidambaram | FINANCE MINISTER
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MICROSOFT, QUALCOMM WORK ON LOW-COST CORE
OF A PHONE FOR HANDSET MAKERS TO START WITH

BILLIONAIRE INVESTOR GEORGE SOROS WANTS TO
INVEST IN EUROPE’S BANKS, SAYS A REPORT

Mumbai: Billionaire industrialist Adi
Godrej’s younger daughter Nisa, Singa-
pore-based investor LionRock Capital
and co-founders of marquee Silicon
Valley tech firms have emerged as early
investors in Hopscotch, a Mumbai-
based boutique e-commerce startup
selling products for infants and kids.

The 15-month-old Hopscotch, co-
founded by two former Diapers.com ex-
ecutives Rahul Anand and Lisa Kenne-
dy, sells curated hard-to-find merchan-
dise using a flash sales model. It hopes
to report sales of $4 million in the cur-
rent fiscal selling apparel, toys, shoes
and skincare products.

The personal investment by the 35-
year-old Nisaba Godrej, better known
as Nisa, head of corporate strategy and
human resources at Godrej Industries,
signals the growing interest in con-
sumer internet and digital commerce
by the new generation at some of In-
dia’s largest traditional business
houses.

The Lakshmi Mittal family, which
invests along with German internet en-
trepreneurs Samwer brothers, Bur-
mans of Dabur and members of TVS
Group are examples of traditional
businesses engaging with internet en-
trepreneurs.

LionRock Capital, a family office op-
erated by former Goldman Sachs se-
nior executive Hari Kumar, Skype co-
founder Toivo Annus and Diapers co-

founder and CTO Wei Yan are other
venture capitalists along with Nisa in
Hopscotch, which until now ran boot-
strapped operations.

“We are providing mothers a new
digital shopping experience, which
was lacking in offline retailing. We are
not a catalog e-commerce engine, but
sell curated merchandise which moms
won’t find in neighbourhood stores,”
Hopscotch co-founder Anand told TOI.

He said Nisa, LionRock, Yan and
Annus together pumped in $2 million
which will be deployed to boost market-
ing and technology. Anand and co-foun-
der Kennedy turned their attention to
India two years ago, after Diapers.com
was acquired by Amazon for $550 mil-
lion in 2011.

Nisa Godrej backs
e-tailer for infants

Boby Kurian & 
Samidha Sharma TNN

Nisa Godrej
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